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$FHG� 
0pWDOOLD�
SHDXILQH�
VD�© YLH�
G¶DSUqV ª 

&KqUHV�DGKpUHQWHV��FKHUV�DGKpUHQWV 
1RXV�YLYRQV�GHSXLV�OH�PRLV�GH�PDUV�XQH�VLWXDWLRQ�LQpGLWH�TXL�QRXV�D�SORQJpV�GDQV�XQH�FULVH�VDQLWDLUH�PRQGLDOH��
/HV�PHVXUHV�GH�VpFXULWp�SRXU�VH�SURWpJHU�GX�&RURQDYLUXV�GHYDLHQW�rWUH�UHVSHFWpHV�DILQ�GH�SUpVHUYHU�FH�TXL�HVW�FKHU�
j�FKDFXQ�G¶HQWUH�QRXV ��OD�VDQWp��$XVVL��QRXV�HVSpURQV�TXH�YRXV�DYH]�ELHQ�VXSSRUWp�OH�FRQILQHPHQW�LPSRVp��TXL�
pWDLW�QpFHVVDLUH��HW�VXUWRXW�TXH�YRXV�YRXV�SRUWH]�ELHQ� 
$ILQ�GH�UHVSHFWHU�OHV�GpFLVLRQV�JRXYHUQHPHQWDOHV��GH�QRPEUHXVHV�DVVRFLDWLRQV�RQW�pWp�FRQWUDLQWHV�G¶DQQXOHU�OHXUV�
PDQLIHVWDWLRQV��1RXV�Q¶\�DYRQV�SDV�pFKDSSp��1RWUH�DVVHPEOpH�JpQpUDOH�GX����PDUV��HW�QRV�-RXUQpHV�0pWDOOLD�GHV�
���HW����PDL�RQW�pWp�DQQXOpHV��1RWUH�FKDUJp�GH�PLVVLRQ�D�pJDOHPHQW�DQQXOp�GH�QRPEUHX[�DWHOLHUV�VFLHQWLILTXHV�OX�
GLTXHV�DXSUqV�GHV�KDELWDQWV�GHV�4XDUWLHUV�SULRULWDLUHV�RX�GHV�pOqYHV�GH�GLIIpUHQWHV�pFROHV��'H�QRPEUHXVHV�DVVRFLD�
WLRQV�GDQV�OD�5pJLRQ�VH�VRQW�GLVVRXWHV�VXLWH�j�FHWWH�FULVH��0DLV�$FHG�0pWDOOLD��YRWUH�DVVRFLDWLRQ��D�UpVLVWp�j�OD�WHP�
SrWH��1RXV�DYRQV�FRQWLQXp�j�WUDYDLOOHU�DYHF�O¶(WDW��OD�5pJLRQ��OD�&$+&��OD�&$//��0DLVRQV�HW�&LWpV��SRXU�ILQDOLVHU�
GHV�GRVVLHUV��1RXV�DYRQV�HX�GH�QRXYHDX[�FRQWDFWV�TXL�GHYUDLHQW�rWUH�EpQpILTXHV�j�QRWUH�DVVRFLDWLRQ��1RWUH�FKDUJp�
GH�PLVVLRQ���$PU�$EEDV��D�UHoX�GH�QRXYHOOHV�SURSRVLWLRQV�SRXU�SUpVHQWHU�GHV�DWHOLHUV�HW�H[SRVLWLRQV��/HV�-RXUQpHV�
0pWDOOLD�VHURQW�SHXW-rWUH�UHSRUWpHV�HQ�VHSWHPEUH�HW�RFWREUH��PDLV�VRXV�XQH�IRUPH�FRPSOqWHPHQW�GLIIpUHQWH��1RXV�
DOORQV�SUpVHQWHU�QRWUH�SURSRVLWLRQ�j�FHUWDLQHV�LQVWDQFHV�HQ�HVSpUDQW�REWHQLU�OHXU�DSSUREDWLRQ� 
8QH�QRXYHOOH�GDWH�D�pWp�IL[pH�SRXU�QRWUH�DVVHPEOpH�JpQpUDOH ��OH����RFWREUH�j�OD�VDOOH�0ROLqUH�GX�FHQWUH�FXOWXUHO�
0DWLVVH�GH�1R\HOOHV-*RGDXOW��1RXV�HVSpURQV�TXH�OD�VLWXDWLRQ�GH�OD�FULVH�VDQLWDLUH�j�FHWWH�GDWH�SHUPHWWUD�GH�QRXV�
UHQFRQWUHU��HW�FH�VHUD�DYHF�XQ�LPPHQVH�SODLVLU��9RWUH�SUpVHQFH��YRWUH�VRXWLHQ�VRQW�LPSRUWDQWV�SRXU�QRWUH�DVVRFLD�
WLRQ��(Q�������YRXV�pWLH]�����j�rWUH�j�QRV�F{WpV��&HWWH�DQQpH��OHV�DQQXODWLRQV�GH�O¶DVVHPEOpH�JpQpUDOH�HW�GH�QRV�
-RXUQpHV�0pWDOOLD�RQW�IDLW�FKXWHU�OH�QRPEUH�G¶DGKpUHQWV��$�FH�MRXU�����SHUVRQQHV�VH�VRQW�DFTXLWWpHV�GH�OHXU�FRWLVD�
WLRQ��6L�YRXV�Q¶DYH]�SDV�HQFRUH�UHQRXYHOp�YRWUH�DGKpVLRQ��LO�HVW�WRXMRXUV�WHPSV�GH�OH�IDLUH��9RXV�WURXYHUH]�GDQV�FH�
EXOOHWLQ�G¶LQIRUPDWLRQV��OH�UpFpSLVVp�G¶LQVFULSWLRQ��1RXV�FRPSWRQV�VXU�YRXV� 
$X�SODLVLU�GH�YRXV�UHYRLU� 
0LFKHO�6/(3$.��SUpVLGHQW�G¶$&('�0(7$//,$ 
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$FHG�0pWDOOLD�V¶RXYUH�GH�
QRXYHDX[�KRUL]RQV�VRXV�OH�
VLJQH�GH�OD��'���'HSXLV�FH�
MHXGL��O¶pTXLSH�G¶$FHG�
0HWDOOLD�HVW�HQ�HIIHW�LQFRO�
ODEOH�VXU�O¶LPSUHVVLRQ�HQ�
�'�DSUqV�XQH�IRUPDWLRQ�
GLVSHQVpH�SDU�O¶XQ�GH�QRV�
SDUWHQDLUHV�GHV�-RXUQpHV�
0HWDOOLD��OD�VRFLpWp�,1�
'(/$%�GH�%UXD\-/D-
%XLVVLqUH�� 
$SUqV�DYRLU�LQYHVWL�GDQV�
O¶DFKDW�GH�GHX[�UXWLODQWHV�
LPSULPDQWHV���'��O¶DVVR�
FLDWLRQ�YD�GpVRUPDLV�SRX�
YRLU�SDVVHU�j�OD�YLWHVVH�VX�
SpULHXUH�GDQV�O¶pODERUD�
WLRQ�GH�SLqFHV�GHVWLQpHV�
DX[�SDVVLRQQDQWHV�DQLPD�
WLRQV�TX¶$PU�$EEDV�HVW�
HQ�WUDLQ�GH�ILQDOLVHU�SRXU�
OD�VDLVRQ�����-����� 
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5DSSHORQV�TXH�OD�FRWLVDWLRQ�HW�OHV�GRQV�j�QRWUH�DV�
VRFLDWLRQ�IRQW�O
REMHW�G¶XQ�UHoX�ILVFDO�FDU�LO�VRQW�Gp�
GXFWLEOHV�GHV�LPS{WV�j�KDXWHXU�GH������GDQV�OD�OL�
PLWH�LPSRVDEOH�� 

$FHG�0pWDOOLD�VXU�OHV�UpVHDX[� 
VRFLDX[�HW�OH�ZHE 
 

-XVTX¶j�SUpVHQW��YRXV�SRXYLH]�QRXV�UHWURXYHU�VXU��
QRWUH�SDJH�IDFHERRN�R���DX�ILO�GH�O¶HDX��QRXV�YRXV�
IDLVRQV�SDUWDJHU�OHV�DFWLYLWpV�HW�OD�YLH�GH�O¶DVVRFLD�
WLRQ�� 
0DLV�LO�PDQTXDLW�LQGpQLDEOHPHQW�XQ�YpULWDEOH�RXWLO�
GH�FRPPXQLFDWLRQ�TXL�SHUPHWWH�GH�UHVWHU�HQ�FRQWDFW�
DYHF�YRXV��GH�YRXV�RIIULU�YLGpRV�HW�EDQTXH�
G¶LPDJHV���WRXW�HQ�VHUYDQW�GH�EDVH�GH�GRQQpHV�HW�
G¶DJHQGD�G¶$FHG�0pWDOOLD��%LHQ�V�U��O¶DVVRFLDWLRQ�
SRVVpGDLW�LO�\�D�TXHOTXH�WHPSV�XQ�VLWH�LQWHUQHW�PDLV�
TXL�pWDLW��DX�ILO�GX�WHPSV��GHYHQX�REVROqWH�� 
1RXV�VRPPHV�HQ�WUDLQ�GH�ILQDOLVHU�XQ�SRUWDLO�TXL�VH�
UD�XQ�RXWLO�HQ�SKDVH�DYHF�QRV�DPELWLRQV�HW�VXU�OHTXHO�
YRXV�SRXUUH]�VXUIHU�GDQV�TXHOTXHV�VHPDLQHV��(Q�
FRUH�XQ�WRXW�SHWLW�SHX�GH�SDWLHQFH«�(Q�DWWHQGDQW��
UHQGH]-YRXV�VXU�QRWUH�SDJH�IDFHERRN�� 

6RXWHQH]�OH�SURMHW�GX�FHQWUH�
0pWDOOLD�HQ�DGKpUDQW�� 

/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�YRXV�
VRXKDLWH�G¶H[FHOOHQWHV��YDFDQFHV�HW�
YRXV�GRQQH�UHQGH]-YRXV�OH�VDPHGL�
���RFWREUH��j���K��VDOOH�0ROLqUH�j�
1R\HOOHV-*RGDXOW��SRXU�O¶DVVHP�
EOpH�JpQpUDOH�G¶$FHG�0pWDOOLD� 
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 (QWUH�DWHOLHUV�HW�QRXYHOOH�H[SRVLWLRQ��OD�UHQWUpH�G¶$FHG�0pWDOOLD�VHUD�SODFpH�VRXV�OH�
VLJQH�GHV�pQHUJLHV�GDQV�WRXV�OHXUV�pWDWV��GHV�pQHUJLHV�IRVVLOHV�j�O¶DFWXHO�SDUL�GH�OD�
WUDQVLWLRQ�pQHUJpWLTXH��� 


